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On April 15, the Banco de Mexico (central bank) released its annual report titled "Informe annual
1990." Selected highlights of the report are summarized below. * GDP growth in 1990 was 3.9%,
compared to 3.1% in 1989. The 1990 rate was the highest in the previous nine years. * On Dec. 31,
1990, foreign reserves totaled $10.273 billion, up $3.414 billion over year-end 1989. The 1987 figure
was $13.714 billion. (According to unofficial sources cited by El Financiero, current reserves total
$12.2 billion.) * Industrial output in 1990 increased by 5.4%; agriculture and forestry, 3.4%; and,
services, 3.4%. * The trade surplus came to $610 million, based on $30.408 billion in export revenues,
and import spending of $29.798 billion. Maquiladora industry exports increased by 19.3% over 1989,
for a total $3.635 billion. Non-maquiladora exports increased 17.6% for a total $26.773 billion. Imports
were up 27.3% over 1989, and capital goods imports, by 43%. * Direct foreign investment last year
totaled $2.676 billion; repatriated flight capital, $1.4 billion; and, foreign capital investment via the
purchase of stocks and bonds, $994 million. * Domestic private investment increased by 13.6%.
Private sector investment was equivalent to 18.9% of GDP, the highest proportion in a five-year
period. * Private and public sector consumption increased by 5.2%, and 1.7%, respectively. * Public
sector investment was up 12.8%. * Investment from all sources increased 13.4% in 1990. * A total of
138 state-run companies were dismantled last year, of which 61 were privatized. The most important
of the privatizations involved auctioning off a majority stake in Telefonos de Mexico. * In 1990,
the consumer price index increased by 29.9%, compared to 19.7% in 1989. * Last year, the federal
government concluded a debt restructuring/reduction agreement with foreign commercial banks
on a total $48.231 billion in public sector debt. The debt was reduced by $7.19 billion, and the banks
supplied $598 million in new loans. The government saved $2.545 billion in payments on principal in
1990. (Sources: El Financiero, 04/08/91; Spanish news service EFE, Agence France-Presse, 04/15/91;
Uno Mas Uno, 04/16/91)
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